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Directors’ Report 


To the Shareholders, 


KIRKLAND MINERALS CORPORATION LIMITED: 


Presented herewith is the consolidated financial statement of your Company 
for the year ended December 31, 1964, with Auditors’ Report thereon dated 
June 2, 1965. 


1964 proved to be a year of hope and eventual frustration for ihe management 
of your Company. When Texas Gulf Sulphur announced its major discovery in 
the Timmins area of Ontario, your Company immediately commenced negotiations 
to acquire claims in Kidd Township and predictions were that your Company 
would once again become an important segment of the Canadian mining industry. 
Your Company was among the first to commence drilling operations after ihe 
Texas Gulf Sulphur announcement, and from May to June conducted a drilling 
program on its property in Kidd Township situated about four miles south of the 
Texas Gulf Sulphur discovery. Unfortunately no mineralization of economic sig- 


nificance was discovered and work in the area was suspended. 


It is the intention of your Company’s management to continue the search for 


a mining property which can be developed into a producing mine. 
Submitted on behalf of the Board of Directors, 


EARL A. GLICK, 
President. 


Toronto, Ontario, 


June 3, 1965. 


CURRENT 


Gash “ins banks? veges.f 48 eee ear 


INVESTMENTS 


Berkeley Mines Limited Shares: at.cost). 7. se ee 
PAAGVANCES 6o.cchJidea ce hicas oth cack CRO Coe ee 


Marketable securities, at cost (Market value $124,000.00) 


Other securities at cost and nominal values ......................... 


FIXED 


Mining claim’ interests<at book values 37522 )....4...... 


OTHER 


Deferred. expendituresnor ysubsidiaricsa ee ee 
Prepaid expense sis.ccaeati ere ta neta ee 


KIRKLAND MINERALS 


(Incorporated under the la 


Cousolidated 


AS AT 31 D 


Baers $ 21,588.48 
eae 9,93 152-9 $7 #0e3 1,920.00 


ee $336,969.67 
Pate 552.66 
Brest 167,185.00 
Pana 185,113.50 689,820.83 


Care ented ee ee 257,626.00 


ome m» 92103242.19 
a 1,350.00 211, 592:19 


$ 1,190,559.02 


Sd adtlor 


To the Shareholders of 
KIRKLAND MINERALS CORPORATION LIMITED: 


We have examined the attached Consolidated |] 
and its subsidiaries, Beauvale Mines Limited and Kiro 
related Consolidated Statement of Deficit for the year | 
review of accounting procedures and such tests of acco 
sidered necessary in the circumstances. 


The expenditures of subsidiary companies, who 
future periods, while expenditures of the parent compan 

In our opinion the attached Consolidated Bala: 
presents fairly the financial position of the companies a 
for the year ended on that date. 


Toronto, Ontario, H 
2, June, 1965. 


CORPORATION LIMITED 


of the Province of Ontario) 


Galauce Sheet 


CEMBER, 1964 


CURRENT 


Accounts payable 
Unclaimed dividends 


Minority interest in subsidiary 


CAPITAL 


Liabilities 


LEADS es 9. ee trae A occa $ 4,705.61 
Re tie Sere the ence te eee 10,158.52 


Authorized — 5,000,000 shares of $1.00 par value 


ISSUED AND FULLY PAID — 4,015,005 shares 


DEFICIT — per statement ............... 


ee Oe ee $ 4,015,005.00 


CE Er nC BU ea: ne een 2,860,840.11 


1,154,164.89 


SURPLUS — attributable to the excess of the book value of 
subsidiary shares over the cost thereof .................... 14,585.00 


Approved on behalf of the Board of Directors: 


“EARL A. GLICK” 
Director 


" Report 


pence Sheet of Kirkland Minerals Corporation Limited 
‘xplorations Limited, as at 31 December, 1964 and the 
nded on that date. Our examination included a general 
ting records and other supporting evidence as we con- 


are still in the exploratory stage, have been deferred to 
‘have been written off to current operations. 


ce Sheet and related Consolidated Statement of Deficit 
|31 December, 1964 and the results of their operations 


ALLADAY, ROBINSON & COMPANY, 
Chartered Accountants. 


“W. COLDOFE” 
Director 


$ 14,864.13 


6,945.00 


1,168,749.89 


> 1,190,559.02 


tO 


KIRKLAND MINERALS CORPORATION LIMITED 


(Incorporated under the laws of the Province of Ontario) 


NOTES TO THE CONSOLIDATED BALANCE SHEET AS AT 31 DECEMBER, 1964 
During the year 465,000 shares were issued for $103,000.00 cash. 
By agreement of 4 June, 1963, contingent upon certain conditions, the company agreed to under- 


write 100,000 shares of Berkeley Mines Limited at a price of 30¢ per share, or in the alternative 


to find some other acceptable underwriter for the said shares. 


The accounts of a subsidiary company, Berkeley Mines Limited, are not consolidated by reason of 


the substantial minority interest and the uncertainty of future financing plans. 


Berkeley Mines Limited is in the exploratory stage and all expenditures have been deferred to future 


periods, consequently there is no profit or loss. 


KIRKLAND MINERALS CORPORATION LIMITED 


(Incorporated under the laws of the Province of Ontario) 


CONSOLIDATED STATEMENT OF DEFICIT 


FOR THE YEAR ENDED 31 DECEMBER, 1964 


Balanceat- | "Janvarys41 904. see, eae een ce een ee es $ 2,503,507.99 
ABDSF Discount 7onsshatcsisscs + pee er eae et roe re ee eee 362,000.00 
Coston minme clans interes ted ban ClOlie Cate einer eee eget 500.00 
oss Om “SeCuUTILY, tia nSac LON Sayer Mente: © erect ae Oe et ne ee We eee ee a 6,270.00 
Explorative expenditures 
Kidd Township 
IDiamiOnGs Ctillin ome se eee he ere Sens eer seen ee $ 12,438.25 
Engineerin gd Sete eee et aca ee ey ee aR 6,448.73 
Geopnysicaleslfveys meee een eee eee Chat Oe ee 3,870.69 
lravelrancdiransportallOnem me eau e tte ene ee 2518202 
SUNOrY CXPcUSesme ee ee NF ae fe et, Pa DIesoe 
$226)2/2:01 
Less: Charged to participants under farm-out agreement 24,141.93 
2,130.08 
Other? taxesten ceric tote Leeitc mace da teuehets aee rees 456.27 2,586.35 
Administrative expenditures 
secretarial and sof Cem ee sa ee ai ae a) ere en eee ee $ 7,400.00 
Stockstranster: ACen gore geese eee ee et eee ee 3010.00 
bégalc and audit) etre cmteaes a eich ene ate Ree ek bee 1,362.70 
Shareholders information and meeting Wea 4,189.79 
Tiaveleexpense iy. 0a Bao Lae tee Ae Ae St IM Rohe 1091s! 
Stock: ExchangevI6es a7, ent eec rete ae pats ene er O25cF/ 
Directors fees tnaietarice eres ote once are etn 350.00 
Sundryc EXPenses 2 io.ce weA ea eh eee eee acer ee oe, 344.86 
$ 19,280.19 
IVES Sam TItCLES UCLING C1101 CLE 1 CS en near Pade: 1,304.42 UOT Seda. 


$ 2,892,840.11 


DEDUCT: -Sale ‘ol mining claimesutiace TIohtsS eee ns men see es $ 4,000.00 
Security Opn, TeCeIpl LOLLCTe eee ne cere / 1,000.00 
Cash received from the sale of donated shares ................ | 27,000.00 32,000.00 


Balancesats3 la December, 1964.2 4 oan cena eee an ae tray eee tloies fees $ 2,860,840.11 
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